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What is Luxo?

For more than 70 years Luxo has designed innovative
ergonomic lighting products and concepts, aiming to provide
optimum lighting conditions considering individual needs.

Light influence people. The right lighting solution creates a
comfortable, flexible and stimulating ambiance in a working
environment.

Our key strategic focal point is integrated lighting solutions,
ensuring energy efficiency and design awareness in a market
keen to invest in quality and low carbon footprint.



: ae
Summary points, Q3 08

e Underlying sales-growth of 6,4%, continues positive
trend.

e Gross margins are improving, up 1,6 ppts as compared
to Q3 0O7.

e EBITDA up by 165% to NOK 7,5mill
e EPS up 439% to NOK 0,24

e bH-year re-financing is completed with Fokus Bank ASA.



Adjusted statements

Svelux lluminacao Lda, a partly owned sub-subsidiary
located in Portugal has been sold and the transaction
entered in the accounts from 01.01.2008. The Luxo
Group owned 60% of this company.

All comparable figures in this presentation have been
adjusted to exclude Svelux lluminacao Lda.
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3rd quarter sales-development
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e Sales growth 3,2% vs. Q3 07

e Underlying sales growth, currency neutral, was 6,4%
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Revenues by Product Segment
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e As compared to 3rd Quarter 07, we observe relative growth
In the arm-segment. This is due to the successful launch of
new products in this category.



Revenues by Geographical Segment
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e As compared to 3rd Quarter 07, we observe the highest

relative growth in the Nordic Region.



Gross margin development
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e Gross Profit grew by 7,5% to 47,3 MNOK.

e Negative gross margin trend is halted, underlying currency

neutral GM development is now positive. This is driven by

manufacturing productivity gains.




Opex-development
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Opex% to Sales
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e Efforts to improve productivity in indirect functions continue to yield results, and
Opex last twelve months is now 37,9% of sales.

* Opex as compared to Q307 shows a reduction of NOK 1 mill. However,
development was helped by currency-effects, and the underlying currency-neutral

development is flat.




EBIT - development
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e EBIT continues to develop favorably as a result of underlying
sales-growth, margin- and cost control.

eR12 EBIT has improved 8 quarters in a row, and is on track
for achievement of 5%-goal by 2008 (as communicated in
2006 share issuance prospectus).




EBITDA - development
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e As the investment activity is fairly constant, EBITDA closely
tracks the positive development of EBIT. Last twelve month’s
EBITDA is 26,7 MNOK, and 5,6% of LTM sales.




Earnings per Share
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*EPS LTM is now NOK 0,77.




Income Statement
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Jan — Sept | Jan — Sept | Jan — Dec
Income Statement 3Q/2008 | 3Q/2007 2008 2007 2007
Mill. NOK
Operating revenues 108,1 104,5 350,3 337,0 463,9
Cost of goods sold 60,9 60,5 199,5 192,7 270,2
Gross Margin 47,3 44,0 150,8 144,2 193,7
Product develop expenses 1,0 1,6 4,6 6,7 8,9
Logistics- and assembling expenses 2,4 2,7 8,3 9,6 12,8
Sales- and marketing expenses 23,4 23,1 76,7 74,4 101,1
Administration and other expenses 14,6 14,9 44,3 48,0 62,2
Other gains 0,0 0,2 0,0 0,3 0,7
Total operating expenses 41.4 42,5 133,8 139,0 185,8
Operating result 5,8 1,6 16,9 5,2 8,0
Net financial income and expenses -1,4 -2,5 -4,6 -5,9 -8,5
Result before tax 4.5 -0,9 12,3 -0,7 -0,5
Tax -1,5 0,0 -1,4 0,1 0,9
Result after tax 3,0 -0,9 10,9 -0,6 0,3
Result per share 0,24 -0,07 0,87 -0,05 0,03
EBITDA 7,5 2,8 21,8 8,9 14,0




Balance Sheet
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Pr. 30.09 Pr. 30.09

Balance sheet 2008 2007 | Pr. 31.12 2007
Mill. NOK

Intangible fixed assets 50,1 46,1 47,6
Tangible fixed assets 45,6 38,5 43,8
Total long-term asset 95,6 84,6 91,4
Inventories 69,1 64,1 68,1
Receivables 75,0 70,0 75,5
Cash and bank deposit 12,6 14,7 17,3
Total current assets 156,8 148,8 160,9
Total assets 252,14 233,4 252,3
Paid-in equity 91,8 91,8 91,8
Retained earnings 14,1 1,0 2,4
Total equity 105,9 92,7 94,2
Provisions 20,9 24,8 21,0
Long-term liabilities 52,3 52,8 51,2
Current liabilities 73,4 63,0 86,0
Total liabilities 146,6 140,7 158,1
Total liabilities and equity 252,4 233,4 252,3

elncrease in intangible fixed assets is due to the activation
of costs incurred in connection with product development,
as required by IFRS. Such investements are amortized over

a 3 to 5-year period.

eIncrease in tangible fixed assets relates to investments in

manufacturing equipment and IT



Equity
Pr. 30.09 Pr. 30.09 Pr. 31.12
2008 2007 2007

Equity at the
beginning of
the period 97,0 97,9 97,9
Net profit
after tax 10,9 0,6 0,8
Hedging
reserve -1,9 - 0,9
Sale of
minority
share -1,1 - -
Currency 1,0 -2,3 -3,5
Other
movements - - 0,9
Equity at the
end of the
period 105,9 96,2 97,0




Cash-flow 3rd Quarter

3.quarter | 3.quarter Year
2008 2007 2007

Net cash flow
from:
Operating
activities 0,3 -2,0 7,1
Investing
activities -3,9 -2,4 -10,8
Financing
activities -1,7 -1,5 -7,2
Net change in
cash and bank -10,9
deposit -5.,3 -5,9
Cash beginning
of period 17,9 20,6 28,2
Cash end of
period 12,6 14,7 17,3
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10 largest shareholders of Luxo

Shareholder Holding Share in %
Krefting AS 2 025 000 16,1 %
Callidus Invest AS 1 323908 10,5 %
Lene Invest AS 1 159 207 9.2%
Truls AS 802 000 6,4 %
Krogsrud Invest AS 722 116 5,8%
Johs Hansens Rederi 687 800 5,5 %
Anchor Secondary 3H 683 000 5.4 %
Loligo AS 550 000 4.4 %
Verdipapirfondet Dan Danske

Fund Norge 539 000 4,3 %
Verdipapirfondet Nor v/ Nordea

Fondene AS 524 500 42 %




Market development and Outlook 2008 \LUXO

» The market is slowing in some markets, however, there has
not been a significant downturn during Q3.

» The company expects a general downturn in the demand for
professional lighting products as investments in new
construction and rehabilitation is expected to decline.

» The company expects a weaker development during 2009, as
compared to the first three quarters of 2008, given reduced
Investment activity in the construction and rehabilitation
markets.
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Financial Calendar

= 26th Feb 2009: Publication of the Fourth Quarter Result,
and preliminary year-end results for 2008.



Questions?



Thank you
for your attention!

More information: www.luxo.com



http://www.luxo.com

Contact information

e CEO Mikkel Sandvik
— mikkel.sandvik@luxo.no
— 22574000

e CFO Nina Gravrak
— nina.gravrak@luxo.no
— 982 06 118

e |IR / Finance Are Foss
— are.foss@luxo.no
— 938 97 704







